Delphi Energy is a public oil and natural gas company
based out of Calgary, operating mainly in the deep basin
of North West Alberta. The corporation is well positioned
for significant organic growth with a large inventory of
drilling opportunities on its resource-style development
projects utilizing horizontal drilling with multi-stage
fracturing technology.
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STRATEGY

Utilize horizontal drilling and multi-stage fracturing
technology to enhance productivity and increase reserve
recovery to further expand our scalable resource-style

play types

Allocate capital with a near-term focus on light oil and
liquids-rich natural gas projects

Continue focus on operating cost reduction and capital
spending efficiencies in light of the commaodity price
environment

Q2 2010 HIGHLIGHTS

= Achieved record production with average daily volumes

of 8,035 boe/d, an increase of 18% compared to the
second quarter of 2009 and up 5% from the first quarter
of 2010;

Increased oil and NGLs production by 86% to 1,612
bbls/d compared to 869 bbls/d in the second quarter of
2009, changing the production mix to approximately 20%
crude oil and NGLs;

Generated funds from operations (cash flow) of $13.0
million, an increase of 5% from the comparative quarter
of 2009;

Reduced operating costs by 20% to $7.99 per boe from
$9.96 per boe in the second quarter of 2009 and
achieved an operating netback of $22.01 per boe in the
quarter;

Realized $4.3 million in hedging gains on natural gas
commodity contracts;

Completed an equity offering of 11.0 million common
shares at $2.75 per share for gross proceeds of $30.3
million;

Renewed the Company’s credit facilities at $135.0

million, an increase of $10.0 million; and,

Reduced bank debt plus working capital (net debt) to
$79.2 million at the end of the second quarter resulting in
a net debt to annualized cash flow ratio of 1.4:1.



2010 GUIDANCE

MANAGEMENT
1ST Half 2010 2010 Guidance
David Reid
President & CEO, Director Production (BOE/d) — average 7,841 7,90071 8,200
. Natural gas price (AECO Cdn /mcf) $4.42 $4.10
Tony Angelidis Realized natural gas price (Cdn $/mcf) $5.77 $5.47
Senior Vice President Exploration, Director Crude oil price (WTI US $/bbl) $78.39 $77.20
Hugo Batteke Net CAPEX incl. A&D (millions) $43.7 $95 - $100
Vice President Operations Funds flow (millions) $28.1 $57 - $62
Funds flow per share $0.27 $0.53 - $0.58
Rod Hume
Vice President Engineering Net debt (millions) $79.2 $97 - $102
: Debt to cash flow 1.4X 1.7X
Michael Kaluza
Chief Operating Officer Additional capital required for acquisitions funded by equity financing and cash flow primarily from higher oil prices and hedging gains.
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